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GLOSSARY OF TERMS

The share price is determined by the supply and demand for its shares in the stockmarket. This means the price can be at a discount or 
premium to its net asset value (NAV).

Discount When the share price is lower than the NAV per share, the shares are trading at a discount 
(shown as a percentage). Normally an investment trust operates at a discount rather than a 
premium. 

Net asset value (NAV) The total market value of the investments held less any costs or borrowings.

NAV per share The net asset value divided by the number of shares in issue.

Share buybacks Martin Currie Pacific has the option to buy back its own shares and cancel them if the 
directors think this will benefit the company especially if the share price is at a discount to 
the NAV. While buybacks reduce the total NAV, the advantage is that they increase the NAV 
per share. 

Dividend  Dividends are paid from the profits of the company. Martin Currie Pacific pays dividends once 
a year (July).

Gearing  The company can borrow to buy investments if the manager expects the stock market to rise. 
This is called gearing and enables the manager to make a greater return on the money 
borrowed.

John MillarInvestment manager

MANAGER, TEAM AND BOARD
John Millar is the manager of Martin Currie Pacific Trust. He has 18 years' investment experience and has 

managed the trust since December 2002. John also manages the Martin Currie Japan Oeic and Sicav.  

John joined Stewart Ivory in 1992 as a graduate trainee before becoming a member of the company's Japan 

team. In 1998 he moved to their Europe team and after the takeover by Colonial First State, he was appointed 

head of Europe. John joined Martin Currie's Japan team in 2000 and was appointed a director in 2002. 

Pan-Asia teamBelow we provide details of our credentials across the three crucial areas of Japan, Asia Pacific ex Japan and 

China.
 Japan: Martin Currie has a reputation for innovation, commitment and expertise in Japan. Led by Keith 

Donaldson, our team of six has over 90 years' experience between them (80 years' experience in 

Japan). Asia Pacific ex Japan: Our multi-national team conduct both primary research and make investment 

decisions. This makes for quicker and more effective decision-making and ensures a combination of 

strong team culture with individual ownership and accountability. 

 China: We have built a particularly strong reputation for investing in China. Based in Edinburgh and 

Shanghai, our China team is led by Chris Ruffle, one of the most respected investors in the region. Today 

we manage over £3.6 billion (Source: Martin Currie as at 31 December 2010) in dedicated China 

portfolios.Board of directors
Pacific Trust is overseen by an independent board, led by Chairman Patrick Gifford. The other members are 

Michael Thomas, John Scott, Peter Edwards, Gregory Shenkman and Harry Wells. The board represents the 

interests of the shareholders and can be contacted through the managers, Martin Currie. 

ABOUT THE TRUST Launched in 1985 - current net assets of £143.8 million*

 Aims to achieve long-term returns by investment in the mature markets and developing markets  of 

Asia and the Pacific Basin

 Managed by John Millar, and supported by Martin Currie's award winning Asia Pacific and Japan teams

 Low management fee of 1.0% p.a.

*Source: Martin Currie as at 31 December 2010.

Access to the investment potential of Asia and the Pacific

Executive summary 

31 December 2010

PORTFOLIO STRATEGY 

 80-100 holdings 

 

 Benchmark: MSCI All Countries Asia  

 

 Pacific index 

Patrick GiffordChairman

Others: 4.4%

Japan: 36.2%

Hong Kong: 7.3%

Australia: 10.1%

Korea: 9.9%

Taiwan: 4.2%

India: 3.4%

China: 18.6%

Malaysia: 3.9%

Martin Currie Pacific Trust plc

Thailand: 1.9%

Checking the share price 
We want to make it easy for you to follow your 
investment and to keep up to date with news on 
the company. We publish annual, half-yearly and 
quarterly interim reports each year. We know  
many of you want to monitor the price of your 
shares on a more regular basis.

Web: www.martincurriepacific.com

	 The Scotsman
	 The Herald
	 Financial Times 

Tel: FT Cityline on 09058 171 690 simply say the 
name Martin Currie Pacific when prompted.

Online
We have designed a website specifically for 
shareholders and their advisers. 

www.martincurriepacific.com

	 Prices and performance
	 Monthly update
	 Webcasts
	 Online versions of Annual report and  

half-yearly report
	 Articles and news
	 Information on how to invest

Enquiries
If you have an enquiry about Martin Currie Pacific, 
please get in touch.

Tel: 0131 229 5252

Email: enquiries@martincurrie.com.

Mail – please refer to our address on the back page 
of this report
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This part of the report has been approved by Martin Currie Investment Management Ltd (MCIM), the investment manager of Martin 
Currie Pacific. MCIM is authorised and regulated by the Financial Services Authority and is a member of the Investment Management 
Association. The value of shares and the income from them may go down as well as up as a result of market and currency movements. 
Investors may not get back the amount invested. MCIM is not authorised to give advice and generally provides information on its own 
services and products. This information is provided for information only and is not an invitation to acquire Martin Currie Pacific shares 
nor is this a personal recommendation to use any source described above. Calls may be recorded.

WAYS TO INVEST IN MARTIN CURRIE PORTFOLIO

Alliance Trust Savings (ATS) 
ATS provides products to UK private investors, 
including Stocks and Share ISA and SIPPs.

Their website also has a research centre where you 
can compare different options before making 
investment decisions.

Their trading system i.nvest allows you to invest 
online, by phone or by mail. 

UK residents can invest in Martin Currie Pacific 
shares in the following ATS products:

	 Select SIPP 		
	 Select Stocks and Share ISA 
	 Child SIPP		
	 First Steps account
	 Investment Dealing Account

For more information:
Tel: 0800 032 6323		   
www.alliancetrustsavings.com

Capita Registrars
You can also buy and sell shares directly by calling 
the Capita dealing team on 0870 458 4577. 

To change your address, request tax vouchers or 
obtain an up-to-date valuation of your share 
holding please contact Capita Registrars on  
0871 664 0300 (calls cost 10p per minute plus 
network extras, lines are open 8.30am-5.30pm 
Mon-Fri). 

Alternatively log on to www.capitaregistrars.com 
and register on the share portal to access full 
information on your holding. 
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Online stockbroking services
A number of real-time execution-only stockbroking 
services allow you to trade online, manage your 
portfolio and buy UK listed shares. 

These sites do not give you advice, they simply 
allow you to trade.

Many websites ask for a stock exchange ticker code 
to identify individual companies, which for Martin 
Currie Pacific is MCP (or MCP.L if the site allows 
dealing in international equities). 

Sites include: 

 	 Abbey Sharedealing  
	 www.abbeysharedealing.com

	 AJ Bell www.sippdeal.co.uk

	 Barclays Stockbrokers  
	 www.stockbrokers.barclays.co.uk

 	 Charles Stanley Fastrade www.fastrade.co.uk

 	 Hargreave Hale www.hargreave-hale.co.uk

 	 HSDL www.halifax.co.uk/sharedealing

 	 Idealing www.idealing.com

 	 Jarvis www.jarvisim.co.uk

 	 Selftrade www.selftrade.co.uk

 	 Sharecentre www.share.com

 	 Stocktrade www.stocktrade.co.uk

 	 TD Waterhouse www.tdwaterhouse.co.uk

Private client stockbrokers
If you have a large sum to invest, you may want to 
contact a private client stockbroker. They can 
manage your entire portfolio of shares and will 
advise you on your investments.

Finding a private client stockbroker
Visit the Association of Private Client stockbrokers 
and investment managers: www.apcims.co.uk

Broking services
Execution-only brokers normally earn commission 
on each deal, but discretionary and advisory brokers 
sometimes offer a fee-based service at a pre-
arranged cost. 

Before approaching a stockbroker, always check 
that they are regulated by the Financial Services 
Authority: 

Tel: 0845 606 9966
www.fsa.gov.uk/pages/register
Email: register@fsa.gov.uk



Independent financial advisers
An increasing number of independent financial 
advisers are including investment trusts within their 
investment recommendation for clients. To find an 
adviser who recommends on investment trusts, 
visit www.unbiased.co.uk.
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How to contact us

Company secretary
Martin Currie Investment Management Ltd
Saltire Court
20 Castle Terrace
Edinburgh 
EH1 2ES

0131 229 5252

0131 228 5959

enquiries@martincurrie.com

www.martincurriepacific.com

Registered in Scotland, no SC092391


